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Ir is stated by practical life underwriters that the form of 
life assurance most popular in the Eastern States is endowment; 
in the South the ordinary life, and in the West the twenty- 
payment life and endowment forms. 





ALMOST every day some new wildcat company turns up in 
the West or South with its eyes cast toward New York, as if 
this city were the loaves and fishes created for its especial diet. 
Last week brokers were offered policies in a company called 
the Palmetto of Columbia, S.C. Upon inquiry nothing what- 
ever could be learned of the origin of this company or its local 
status. Who knows anything about the Palmetto? Another 
company hailing from Alexandria, Va., called the Farmers and 
Mechanics, seems to have emigrated last spring from Washing- 
ton, D. C. The Farmers and Mechanics makes a bold show of 
assets, particularly in the real estate line, claiming to own lots 
on Staten Island, N. Y., and in Albany, N. Y., as well as un- 
told thousands of acres of land in Pendleton county, W. Va. 
A peculiarity of the Staten Island and Albany properties is that 
they are held in the name of a trustee, so that when a commer- 
cial agency was asked whether the real estate in question was 
liable for the company’s debts, the answer was returned, “ Give 
it up; ask us an easier one.” Alexandria, Va., has been the 
lair of other companies of doubtful reputation. 





THERE has been very little in the insurance business to en- 
liven the tedium of the extreme hot weather with which we have 
been afflicted this summer. About the only incident interesting 
and entertaining has been the war between the plate glass com- 
panies. We have already printed some spirited correspondence 
from the president of the Lloyds Plate Glass and the president 
of the New York Plate Glass, and in other columns will be 
found a letter from each of these gentlemen. President Beemer 
of the Lloyds has asked Superintendent Pierce to look into the 
methods pursued by the New York, and President Kennedy of 
the New York cordially invited the Superintendent to make any 
examination or investigation that he may deem desirable. As 
the Superintendent deals principally with the financial condi- 
tion of the company, he is not likely to interest himself mate- 
rially as to the methods to which they resort in order to secure 
business. As long as the companies are solvent and able to 
carry out in good faith the contracts they make with in- 
surers the State Department will scarcely take a hand in the 
war that now prevails. We still adhere to our suggestion, made 
some weeks ago, that the managers of the plate glass companies 
should come together at a banquet at Delmonico’s and settle 
their difficulties over a good dinner, washed down with good 
wines, and followed by real Havana cigars. If by the time the 
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cigars have vanished into thin smoke each does not find that all 
the others are jolly good fellows and be ready to bury the 
hatchet, we miss our guess. 





THERE were forty-eight life assurance companies exclusive of 
industrials transacting business in the United States in 189! 
and they succeeded in writing 345,009 policies for the sum of 
$961,311,684, of which $182,088,459, or nearly one-fifth, was re- 
turned as “not taken.” ‘The total assurances in force of these 
companies at the close of the year was 1,464,799 policies for 
$3.965,380,862, being a gain in the year of 144,623 policies for 
$344.591,637. The amount in force includes 1,004,317 policies 
for $2,823,892,987 on the whole life plan and 363,787 endow- 
ment policies for $908,965,939. The terminations of 1891 
were 161,591 policies for $485,245,220, made up as follows: By 
death, 18,423 policies for $48,889,516; by maturity, 4801 for 
$8,712,164; by expiry, 9922 for $32,100,341; by surrender, 
27,868 for $91,784,841 ; by lapse, 90,058 for $245,539.159; by 
change, 2276 for $17,431,121; and not taken, 53,068 for 
$182,088,459. 

* 


* * * * * * 

The industrial business written in 1891 was 1,926,399 policies 
for $218,138,800. The terminations were 1,603,086 policies for 
$178,567,302, of which 78,121 for $7,524,859 were by death. 
The net gain in amount outstanding was 323,313 policies for 
$39,571,498, bringing the total in force January 1, 1892, to 
4,309,862 policies tor $481,925,977. 





THE following is a report of interesting testimony given last 
week in court at Indianapolis, by Mr. Somerby, supreme justice 
of the Iron Hall, under examination by Attorney Harris : 


‘* Mr. Somerby, I would like to get down to the assets of the order, What 
is the value of the order’s real estate, its bonds and moneys ?” 

‘The only real estate it nas is the property on Circle street, which is 
valued at $38,000. The bonds are few, if any, the only ones that I know of 
being a municipal bond of Jersey City for $500 and a mortgage held by the 
order on some Haughville property for $3000. In money there is $1,124,409 
in the benefit fund $22,939 in the general fund, $8300 in the life division 
fund, $41,507 in division three, and about $40,000 in the reserve fund, ag- 
gregating $1 237,156.” 

- ** Have the funds of the order ever been invested in solvent, interest-bear- 
ing securities that you know of ?” 

The Witness hesitated, and then replied; ‘* No, sir.” 

** Have they been returning any profit to the order ?” 

** No, sir.” 

** Why ?” 

** Mr. Davis and Mr. Walker have charge of those funds, and I don’t know 
how they manage them.” 

In reply to the question as to where the money of the order is deposited, 
he said that about $500,000 of it is in Indianapolis, and the balance in the 
Mutual Bank, Philadelphia. 

Then followed questions concerning that bank, and Mr. Somerby gave its 
history as follows, in answer to the many questions ; 

‘* T first learned that the charter of this bank was for sale in 1889. I was 
tcld that it was a very valuable one, by reason of certain stipulations. We 
decided that it would make a good Eastern repository for the order’s money, 
and we purchased it. It represented a capital stock of $100,000. Ten of us 
paid in $1000 each, buying the stock at about thirty-three and one-third cents 
on a dollar, giving us control of $30,000 ot it.” 

‘* Where is the other $70,000 ?” asked Mr. Harris, 

‘* I don’t know.” 

** Well, did vou ever know ?” 

‘* No, sir.” 

** Did you ever inquire ?” 

** No, sir,” 
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‘**Do you mean to say that $30,000 controls the $100,000, and that the ma- 
jority of the alleged stock has nothing whatever to say about the election of 
its officers ?” 

** Well, I believe that was the arrangement,” was the supreme justice’s re- 
ply, with anervous fidget. ‘‘ The bank went into the hands of the State ex- 
aminer in April,” ke continued, ‘‘ and in order to save it $170,000 had to be 
produced. We believe it to be a direct attempt, not to wreck the bank, but 
to totally annihilate the order. All of the officers of the bank are also offi- 
cers in the Iron Hall. We held a hasty conversation, and determined that 
for the good of the order we would donate from the order’s funds to the stock- 
holders of the bank the $170,000 needed tw tide it over the crisis.” 

** Do you want the court to understand, Mr. Somerby, that you deliber- 
ately donated $170,000 that you were holding in trust for the order’s mem- 
bers, to that bank ?” 

** Well, not donated in the sense of a gift ; no. 

‘* Has it ever been repaid ?” 

** Not that I know of.” 

** Was anything taken to show for the inoney ?” 

‘*] believe it was not even receipted for.” 


” 


We give space to Mr. Somerby’s testimony because if it is a 
fair explanation of the way the Iron Hall’s affairs are conducted, 
the holders of certificates have grave reasons to fear that they 
will never get back the moneys they have paid into the 
order. The plan of the Iron Hall and its ability to meet its 
contracts as considered from a mathematical standpoint have 
been seriously questioned, but if extravagance and misappro- 
priation of funds are to be added to the difficulties in the way 
of redeeming the $50,000,000 of outstanding liabilities which it 
is alleged its books show, certificateholders have a blue pros- 
pect. Mr. Somerby and others are charged with great extrava- 
gance at the expense of the order. At this writing nothing defi- 
nite has been learned as to the result of the investigation by the 
supreme sitting of the order. It is understood that charges are 
preferred against Supreme Cashier Davis and Supreme Account- 
ant Walker, with a recommendation that they be deposed. 
It is intimated from certain quarters that the rivalry between 
Supreme Justice Somerby and Supreme Cashier Davis has been 
a great factor, if not the chief cause, of the difficulties of the 
order. By the falling out of these high-salaried officials the 
public may be enabled to gain a little insight into the manage- 
ment of affairs. 











SPECTATOR SURVEYS. 


WHILE the companies are demanding higher rates than last year almost 
everywhere, on the ground that the business has become unprofitable, and 
higher rates are a necessity to the preservation of the companies, it seems 
strange that there should exist everywhere a willingness to reduce rates al- 
ready far below a reasonable basis. Precisely this thing happened last week 
in the reversal of three-year policies on a row of twelve frame dwellings in 
Policies written in 1889 for sixty cents for the term were renewed 
A proper rate would have been about three per cent. 

* * * * 


Brooklyn. 
at thirty-five. 


THE requirement of the eighty per cent coinsurance clause in this city has 
led to a large increase in the number of policies bearing the full coinsurance 
clause. We were informed in a large agency office last week that upon look- 
ing into the eighty per cent question a surprisingly large number of firms 
have discovered that they were fully or overinsured, and could therefore 
adopt the full coinsurance without detriment and thus save ten per cent. In 
one instance the New York branch of a Boston dry goods firm on Franklin 
street, with $500,000 insurance, adopted full coinsurance for the first time. 

* * * * 


A BEAVER street marine insurance broker says that the way rates have been 
slashed and cut, and extra privileges granted in marine policies in the last 
few years, is only excelled by the plate glass war. He says that the use of 
the collision clause is becoming so general as to almost create q moral hazard, 
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and that rates on harbor tugs, floats, etc., have been reduced two-thirds in 
five years. The result is that a business fairly profitable at the old rates has 
been nearly ruined. The same story is told of lake and canal business, the 
rates having been cut by foreign companies originally. 

* * * * 


WE are informed that there is about as much competition among the com- 
panies which make a specialty of sprinkled risks as in the regular trade. Ap- 
parently there is a kind of masonry among these companies and the firms 
and corporations providing sprinkler equipments. It is almost fatal to a 
propertyowner in one respect to begin a negotiation for sprinklers, Some- 
how a number of brokers or sclicitors for the sprinkler underwriters learn 
the fact and begin a siege for the insurance. Doubtless they are good solici- 
tors for the sprinkler manufacturers, but the latter should be cautious how they 
show a preference for one set of companies over another, or it may prove a 
costly preference. 

* * * * 


THE Suburban Tariff Association, of which Sam Blagden is president, is 
having a hard time in preventing the companies in the city from writing subur- 
ban risks at less than tariff rates. During the week a number of cautions have 
heen sent out stating that complaints have been filed touching various risks 
written at cut rates. Among those mentioned are the St. Christopher's 
Home, Dobbs Ferry ; Washburn block, Yonkers; Lawrence Bros.’ lumber 
yard, also in Yonkers, and others at Mount Vernon. The proximity of 
these risks to this city renders them an easy prey to the wicked broker, 


* * * * 


THE manager of the Munich Reinsurance Company is seeking advantage- 
ous reinsurance contracts in this country. We have been advised that a sug- 
gestion of such a contract came from a London broker to a New York broker 
more than two years ago, but the obstacle in the way then and now is the 
insufficiency of the allowance for commissions, 

* * % * 


Some of the companies are loudly complaining of the growing frequency of 
the practice of returning policies ‘* not wanted” after holding them in force 
for a month or more. In some cases brokers enter an office and, with long 
faces, recite their tales of woe about inability to collect premiums, and then lay 
down the policy with a meek request that it be ‘‘ marked off." The inherent 
gall of this practice is hardly outdone by the St. Louis story of an attempt 
to place insurance on property actually exposed by a fire raging at the 


moment. 
* * * * 


BusINESs has improved in the last week, and the managers are now anxious 
for the vacation season to end, Several offices have been badly demoralized 
by the breaking up of their clerical force by the vacation absences. 

& * * * 

A NEW Western game is to buy up the charter of some respectable retired 
company and resume business under new management. This has been done 
with a Cincinnati company. 

* * * x 

THE manner in which the Exchange of New York has been conducted in 
the last six months is in strange contrast to the former methods of the same 
office. It is quoted as taking $20,000 lines on mercantile risks as freely as it 
used to take $5000. Latterly there is complaint among the brokers that the 
Exchange has struck a conservative streak and declines risks which, in the 
light of previous experience, should have been accepted a few weeks ago. 

* * * * & 


THE Louisville Post of recent date contains a characteristic and caustic 
letter from the pen of A. W. Hart, the chief organizer of the proposed 
Columbian Fire Insurance Company of America, at Louisville, directed 
against The Insurance Herald of that city, which has been criticising Mr. 
Hart and his company. Mr. Hart wields a ready pen and possesses the art 
of making electric sparks fly from the nib thereof. He contradicts the state- 
ment that little stock of the new company has been taken in Louisville, and 
asserts that 835 shares for $83,500 has been subscribed for by citizens of Louis- 
ville, including a subscription from the principal owner of The Herald. He 
strikes from the shoulder at one of the editors of The Herald, alleging that in 
the ‘‘ whole course of his career he has never been guilty of advancing the 


cause of underwriting.” Thisisa serious charge which should be investigated. 


The insurance public of Louisville appears to be in great throes of excitement 
while the Columbia 1s incubating. Mr. Hart 1s a good fellow and we wish 
him success in his undertaking, 
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CHICAGO. 


[From Our Own CorRRESPONDENT. | 

Chicago maps are getting down to bed-rock prices. The set that a year 
ago, and even less than that time, cost $500 are now being sold at the compara- 
tively insignificant sum of $160 by one of the companies, with corrections for 
five years thrown »n gratis. The corrections the map companies were at one 
time wont to charge for at the rate of $20 a volume yearly, and as there are 
eight volumes in the set in five years the purchasers will save something like 
$750 or $800. This is, of course, in addition to the decreased price of the 
original volumes. These prices are the latest. There is no telling how much 
lower they will go if the fight keeps up. 

Local agents report a scarcity of insurance on elevator buildings, caused by 
the surplus grain lines. Companies are writing freely on the latter item and 
seem unwilling to load up on the buildings, although they can secure the ad- 
vantage of the eighty per cent coinsurance clause. Last week the Santa Fe 
was in a squeeze, and only about one-half the insurance desired could be se- 
cured. 

Peyton Weyth, general agent of a small Eastern company, was in the Santa 
Fe wreck near Denver last week, and I understand had a very narrow escape. 
He was obliged to climb through several demolished coaches before he was 
liberated. 

The announcement was made last week that the firm of Schieble & Simon- 
son, local agents, had dissolved by mutual consent, Mr. Schieble continuing 
the business under the firm name of Schieble & Co. C. F. Simonson, the re- 
tiring partner, it is said, will locate in New York. He was at one time sec- 
retary of the Woodworkers Fire Insurance Company of Winona, Minn. 

Messrs. Riggs & Smith, newly appointed as managers of the Metropolitan 
district of the New York Life, have opened spacious quarters in the Land 
Title and Trust Building. They are evidently out for business and mean to 
get it, if hard work accomplishes anything. 

M. L. C. Funkhouser of the local agency firm of Montgomery & Funk- 
houser left Saturday for a month’s outing in Europe. G. A. W. 

CHICAGO, ILL., August 12. 





KANSAS CITY. 
[From Our OwN CORRESPONDENT. } 

Midsummer madness is a mild and mellow form of expression, but it just 
about describes the heated term in this village the past two months. The 
oldest inhabitant hasn’t come out yet to say that it was ever any hotter, and 
the presumption is strongly in favor of the present season. There has been a 
general fleeing to the mountains, not of course from any conscientious scruples, 
but solely through a desire to seek a more congenial clime. Will Crittenden 
made his escape yesterday, with a linen duster and a whole case of soda water- 
Other agents are talking of shutting up shop and going somewhere till the 
heated term is over. 

Most of the complaint comes from life insurance men, who are going through 
a very severe pull the present season. City business is hardly paying for shoe 
leather, but country business is increasing. Farmers are buying more life in- 
surance than ever before, and what is more keeping up payments with sur- 
prising regularity. The agricultural districts will prove a profitable field of 
labor for those agents who are diligent and wideawake. 

Several companies are amusing themselves with rather knotty problems for 
hot weather. One of them will go down in history as a curiosity in fire in- 
surance experience. It is a case where a farmer out in Kansas lost his house 
from a stroke of lightning, during a rain storm produced by artificial means. 
The company refuses to pay, and the farmer is going to sue. On the plea 
that it was not an act of Providence, the company claims the right to have the 
farmer prosecuted for arson. I would suggest that the parties in interest table 
the matter until cooler weather. A clear case of incendiarism is that of a 
clothing company on Delaware street, who assigned after a failure to burn 
out. The fact developed that $14,000 were being carried on a $7000 stock, 
and thec ompanies have been sued after offering to pay on a proper basis of 
valuation. The nationality of the assured forbade anything less than $14,000. 

Wildcat schemes with high-sounding names are becoming thicker than honey 
bees in a buckwheat patch. Superintendent Ellerbe informs me that Mis- 
souri has no law to prevént them from operating in the State. The last can- 
didate for the fool’s money is the ‘* Kansas City Co-operative Benefit Associa- 
tion,” which claims to pay $35 in seventeen weeks on payment of $1 each 
week, This company has a new and novel method. It pays $35 in merchan- 
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dise, or $31.50 in cash. Its literature is high sounding and well calculated to 
lead the average mind astray. 

Only a few weeks ago the National Bond Investment Company of this city 
found a bill for two months’ office rent staring it in the face, and behind it 
was a cruel, hard-hearted landlord. There were not assets enough in sight to 
liquidate, and for a while things looked extremely blue. They got enough 
money together, however, to square up, and now things are booming again. 

The troubles of the Iron Hall recalls a very brilliant event that took place 
at the Worder Grand Opera House some three or four months ago. It was 
the paying off of a number of matured endowments, and renting of an opera 
house in which to make a public demonstration of the event was a brilliant 
stroke of business enterprise. Mr. McMeeken of this city was master of cere- 
monies. He counted out the money—there was mountains of it piled upen 
the stage—and called to each good brother to come up and get his $1000. 
‘* Some folks say we can’t, but we kin,” said the redoubtable McMeeken, and 
then he gaily responded to his own name and tucked $1000 down in his vest 
pocket. Mr. McMeeken hasn’t been seen in this city since, and there are 
lots of folks here who are extremely pained at his continued absence. If they 
only knew his address they would write. 

July came along with fifty-six fires, entailing a loss of $5204 on buildings 
and $1900 on contents—not so bad when the increased hazard due to incipient 
patriotism is considered. Every fire report that reaches my desk has the gay 
and giddy gasoline at the head of causes. Some day the companies will 
charge a small fee for gasoline clauses. 

Investigation into the affairs of R. C. Meade, the Atchison agent who 
skipped some days ago, is bringing to light a very serious tangle. He is short 
with his companies, and also seems to have had a strong liking for other 
people’s money. James Billingslea, Assistant State Insurance Commissioner 
under D. W. Wilder, has succeeded to his companies. 

The Armour Packing Company is equipping its entire plant with the best 
protective appliances known, and will soon be one of the best risks in this 
city. This is the only sensible course to take to secure a reduction of rates, 
and the company will get them in due time. 

E. C. Campbell, president-secretary of the North British and Mercantile, 
returned to-day from a visit to his old home in Kentucky. 

D. R. Williams has been appointed district inspector of the Employers 
Liability, with headquarters in this city. 

John P. Hubbell has resigned as special agent of the Hamburg-Bremen, 
and will go with the Atlas. His successor is Walter Campbell. 

Barney Fradenburg, manager of the insurance department of the Lombard 
Investment Company, has resigned to engage in field work. 

James H. Garnsey, of Garnsey, Allcutt & Co., has entered the field as in- 
dependent adjuster. 

A. E. Pinkney, State agent of the Phenix, will summer in California. 

A. J. Love, manager Philadelphia Agency Association at Omaha, was here 
last week. HARRY. 

KANSAS CiTy, August Io. 





IN AND ABOUT BOSTON. 
[From Our Own CORRESPONDENT. ] 

Boston insurance men have had hardly more than two topics to discuss 
during the past week, but these have been talked over and over until the 
respective subjects have been worn almost threadbare. 

The first was the report of Insurance Commissioner Merrill on the present 
standing of the ‘‘short and long termers” now doing business in Massachu- 
setts. No one having any knowledge of life insurance matters, however, has 
been heard to express any surprise unless at the fact that the report shows to 
be existing much larger aggregate assets than they had supposed. With lia- 
bilities at $42,808,900 it was a surprise, even, that the assets should reach 
$1,462,889. 

The second was the shrewd manner in which the Conveyancers Title Insur- 
ance Company was swindled out of $7500 the first of the week. However, 
the fellows were not so very shrewd after all, as they only succeeded in ob- 
taining the money through the sheer carelessness of the party having charge 
of the passing of the papers, and who took no pains whatever to identify the 
woman who it was alleged desired to mortgage her property. Had it been a 
check they wished cashed, even though it had been for a few dollars, the very 
best and most sure identification would have been required. The lesson, 
although a dear one, will undoubtedly prove a valuable one, not alone to those 
losing by the transaction. 

The Boston fire commissioners have advertised for three new fire engines. 
Two of them are to have 1000 gallons capacity and the other 600, 
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The Fall River board is being disciplined by the New England Insurance 
Exchange on the matter of clothing rates. The board and agents of that city 
it is claimed have not maintained the fifty per cent advance made last spring. 
The exchange has made an appeal to all companies to cancel all policies not 
written at the advance. 

Boston has appropriated $1,000,000 for the maintenance of its fire depart- 
ment. The chief and commissioners get $3500 each, while the hosemen and 
others are paid from $1200 to $1000 year. Including the men in all depart- 
ments they number 855. 

Benjamin H. Dorr has been appointed general and Arthur L. Woodman 
and Robert Shall local agents at the Boston office of the Equitable Life In- 
surance Company. 

The local office of the United States Life Insurance Company is out with 
a complaint to the effect that several unscrupulous persons have been fur- 
nished in some way with a list of the policyholders at their agency, and that 
they are sending to these anonymous circulars advising them to withdraw from 
their company and enter some other. In some cases they say that such over- 
tures have been made in person. Somebody is evidently after the commission 
he would receive out of the business he might take to some other company. 
If detected in this extremely dirty business it is safe to say that the offender 
will be brought to a very sudden stop. 

The electrical hazard has several times been informally discussed of late by 
the Boston board and it is now quite certain that at an early date it will come 
up for final disposal and action. A national code of rules for electrical in- 
stallation is very generally favored among the members. 

The Caledonian has been admitted to the New England Bureau of Inspec- 
tion. 

Edward H. Osborne, for some time general agent of the Home Life Insur- 
ance Company, has been appointed general agent of the Massachusetts Mutual 
Life under George N. Carpenter, manager. 

West Roxbury is truly up in arms and this over the fact that during the 
past eighteen months there have been twenty fires of plainly incendiary ori- 
gin. <A peculiar phase of the matter is that a special police officer is openly 
charged as being responsible for at least a part of them. Sufficient proof to 
convict, however, is lacking. 

The directors of the Protective Department last week voted to assess mem- 
bers one and one eighth per cent on premiums on building and two and one- 
fourth per cent on premiums on contents to cover expenses for the six months 
ending July 1, last. 

And now a receiver is asked for for the United States Union Reserve, an 
endowment concern with $100,000 in its treasury, but with outstanding lia- 
bilities which it is claimed are much greater than that figure. Gti Gilson. 

Boston, MASss., August 15. 








TENNESSEE. 


[From OuR Own CORRESPONDENT. ] 

The new steam engine which was recently added to the fire department 
has been put through two different tests, and Chief Alexander of the depart- 
ment is more than pleased with his new machine. 

The first test was made at four o’clock Pp. M. on July 28. In three minutes 
and twenty-seven seconds after the torch was applied the engine was throw- 
ing a good stream of water (from a cistern) through a one and one-quarter 
inch nozzie. Then another line of hose was attached and two streams through 
one and one-quarter inch nozzles were thrown ; then these two streams were 
siamesed into one, through one and one half inch nozzle, and water was thrown 
fully 250 feet high. Streams were also thrown from one and five-eighth and 
one and three-quarter inch nozzles, which gave very satisfactory results. On 
August 1 the capacity of this engine was tested in a like manner. After 
working seven minutes the engine was throwing 1280 gallons of water per 
minute. This is 180 gallons per minute more than the guarantee, as the 
engine was purchased for a 1100 gallon delivery. 

The board of public works and affairs of this city are being urged by the 
negro population to give them a larger representation in the fire department 
and request that one steamer and one chemical engine be placed with negro 
companies, in addition to the company already so manned. The protests of 
citizens have kept the board from appointing negro companies in the residence 
portions of the city, but the board is still considering such applications 
for the mercantile districts. This has elicited vigorous protests from the 
chief of the department, local underwriters and merchants. The mer- 
cantile districts of this city contain the largest values, and it would 
be complete fully for the board of public works to cover these with black and 
green combinations (which colors they are now considering) in the appoint- 
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ment of inexperienced negroes. If any change is made in manning the com- 
panies in the business districts, it should be to call the best and most experi- 
enced firemen from all the companies and man the central companies with 
these. 

The block of buildings which were destroyed by the fire of last January 
have been replaced by buildings of much more handsome and imposing ap- 
pearance, as well as of an infinitely better general construction. ‘These build- 
ings will soon be ready for occupancy. 

A few of the prominent underwriters have had to submit their bodies to the 
sun baking, dust plastering process at Nashville during the last week, the prin. 
cipal ones being General Agent J. H. Norton of the Providence-Washington, 
Mr. Little of the Glens Falls and Jos. C. Johnston of the North America. 

Mr. Norton is combining pleasure and business, traveling with his bride, 
whom he left on Lookout mountain, long enough to come to Nashville to 
make the acquaintance of Murray & Cole, the recently appointed agents of 
the Providence-Washington. 

Mr. Little was here to appoint a successor to Green & Woodcock, such a 
change being necessary by the death of Mr. Green. The selection of Col. W. 
M. Woodcock to continue the agency of the Glens Falls was a wise choice. 
If Mr. Little succeeded in his efforts to secure the services of L. K. Hart 
(Mr. Hart is a member of the leading insurance firm of Nashville and the 
president of the Nashville board) to look after ‘‘ adjustments of loss” for the 
Glens Falls in this section, then he will see from ‘‘ results’’ the wisdom of se- 
lections at this place. 

The sale of the agency from Picton & Harding to Picton & Green has been 
confirmed by all of the companies and the commissions changed. The com- 
panies in this agency have bright prospects for securing increasing incomes in 
desirable business at Nashville. 

J. M. Picton’s ability as an underwriter, coupled with Capt. Green's popu- 
larity and influence in business circles, makes strong promise of success for 
both agency and companies. [-E-N-G-T-H-Y. 
NASHVILLE, TENN , August 13. 








CASUALTY INSURANCE. 


—The Calumet Mutual Live Stock Insurance Company of Chicago, III., 
has filed its charter. 

—Four British life offices transacting accident insurance paid claims last 
year to the extent of 41.3 per cent of premiums, 


—Snooper—A newspaper in New York has paid over $10,000 to the heirs 
of people found dead with copies of it on their persons. Suimway—TIs it as 
fatal as that?— Town Topics. 


—Albert G. Voight, New Jersey manager for the Guarantee and Accident 
Lloyds of New York, has been arrested on charge of libel preferred by the 
American Casualty Insurance and Security Company of Baltimore. 


—Some enterprising individual ought to make a small fortune out of a 
weather insurance bureau for the convenience of picnics, skating parties, snow- 
shoe excursionists, umbrella makers and icemen. ‘The suggestion is given for 
nothing.—Harrisburg Patriot, 

—Live stock insurance is still largely in demand, but capitalists are slow in 
starting new ventures of this kind owing to the disastrous experience of the 
past. There are a few companies transacting business of this nature, but they 
cannot begin to supply the demand. 

—According to the statements of the Imperial German Bureau of Railroads 
there were in Germany in 1891 3618 railroad accidents, in which 3178 persons 
were involved ; 726 of these were killed and 2452 injured. Besides this 187 
persons committed suicide by precipitating themselves before engines, etc. 


—The Emperor of Germany went hunting recently. Before starting he 
asked one of the understrappers whether everything had been well arranged. 
The latter answered: ‘* Please, your imperial Majesty, all the hunters, for- 
esters and other persons were duly insured against accidents. Everything is 
ready.” ‘i 

—An important change in the American Casualty Insurance and Security 
Company’s staff was made this week. John M. Crane, who has served the 
company so faithfully and well as superintendent of the accident department, 
was promoted to the office of general superintendent in charge of the entire 
insurance business of the company. It would be difficult to find a man better 
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fitted for such a position, and we tender our congratulations to both Mr. 
Crane and the company, believing that mutual advantage will follow this 
recognition of Mr. Crane's ability. 


— The annual report of railroad accidents in New Jersey for the past year 
shows that there were 1500 accidents on the 4146 miles of railroad in the 
State. By them 331 persons were killed and 1229 injured. Of these 204 
were killed or injured by jumping from moving trains. The coupling of cars 
and track walking are shown to have been the most prolific causes of injury 
or death, 

—Among the expenditures of the directors of the World’s Fair is noted the 
sum of $€,234.20 for accident insurance. That it is not a useless expense is 
indicated by a table, which shows that from July 20 1891, to July 31, 1892, 
there were 459 accidents, resulting as follows: Instantly killed, g ; fatally in- 
jured, 2; seriously injured, 23; slightly injured, 441; total, 475. Of these 
there were: Employed by contractors, 408 ; employed by World’s Columbian 
Exposition, 66 ; visitors, injured, 1; total, 475. 





NEWS OF THE WEEK. 


The Credit Evil. 


AT Pensacola, Fla., the local board has taken a stride in the direction of cor- 
recting the abuse of credit which is worthy of emulation. Resolutions were 
adopted as follows : 


Whereas, The custom of the local agents carrying unpaid premiums from 
month to month has assumed such proportions as to cause considerable pecu- 
niary loss, as well as confusion and annoyance in the settlement of premiums, 
arising from the fact that the agents have heretofore been called upon to carry 
on their books an immense amount of premiums running for thirty, sixty or 
ninety days, and frequently four to six months, for carrying which the agents 
get no compensation, aithough they are compelled to remit their companies in 
cash each month for the entire business of the previous month, which necessi- 
tates their advancing the cash on all policies which are unpaid on the date of 
remittance ; therefore be it 

Resolved, That beginning with the first day of September, 1892, no mem- 
ber of this board be allowed to carry any premium on a policy beyond the 
sth day of the following month from that in which policy is written, and that 


THE SPECTATOR. 


77 


the premiums on all policies now in force must be paid before the 15th of 
September, 1892, or policies will be.canceled. 
Resolved, That in any case where a note is given for a premium, the face 
of note must include the discount at the rate of ten per cent per annum. 
Resolved, That these resolutions shall apply to all branches of insurance 
business conducted by the members of this board except life insurance. 
Resolved, That a copy of these resolutions be mailed to each policyholder 
now on the books of the several agencies. 





Semi-Annual Statements of the Endowment Orders of Massa- 
chusetts. 

INSURANCE COMMISSIONER MERRILL of Massachusetts has issued in tabular 
form the semi-annual returns of the assessment endowment orders of Massa- 
chusetts, submitted to his department for the six months ending June 30, 
1892, They show some curious things. These returns cover twenty-seven 
orders. The Catholic Crusaders of the Holy Cross have not handed in their 
report. These twenty-seven orders had an aggregate of 70,978 members on 
December 31, 1891. ‘They received 10,944 new members in the half year 
and lost 14,949, their membership roll on June 30 showing a total of 66,973, 
or a decrease of 4005 during the six months. The total face value of their 
certificates was $42,808,900, and their total assets were $1,462,886 on June 
30, against $1,303,580 at the beginning of the present year, an increase of 
$159,306. For the expense fund account the total receipts for the half year 
from assessments were $259,690, and from other sources $204,789, making 
an aggregate of $464.479. The expenses paid amounted to $345,226, leaving 
a balance of $119,253. For the benefit fund account there was received 
from assessments $2,085,269. There was' paid for benefits $622,383, leaving 
a balance of $1,462,886, of which $143,825 is in the State treasury. The 
average term of these orders is six years, and the average length of time they 
have been in existence is thirty months. 

Some of the returns of particular orders are interesting. ‘The American 
Protective League is a five-year organization, which has already been three 
years in existence. Its certificates in force now number 5562, representing a 
total face value of $2,781,000. The money which it now has on hand in its 
endowment fund to meet the certificates which begin to come due two years 
hence amounts to only $101,878, or an average of $18 a certificate, the face 
value of each certificate being $500. The expense account of this order from 
the beginning represents the large total of $356,383, or $64 a certificate. 
The term of the Order of the A2gis is seven years, and it has been forty 


TABLE No. ft. 


MEMBERSHIP. 


NAME OF CORPORATION. 








CERTIFICATES, ASSETS. 

















Dee's. 1891. eo | — J une 30, 1882, Totel Amount. Dec. 31, 1891, | June 30, 1802. 
| | 
| | 
Abraham Lincoln Benefit Association ...... ..---....0. 110 32 77 65 $32,5co $1,373 | $1,246 
American Co-operative Union... .cccccccse sss eeccecceee 847 85 274 658 625,750 | 13,325 14,539 
American Friendly Society......cccccscccsscccccccseees 377 31 55 353 587,000 2,240 2,433 
American Mutual Relief Association.................... 62 17 22 S7 56,500 541 97 
American Protective League... .cccccccsccssessseccccs £,749 500 687 5,502 2,781,000 154,204 101,878 
Catholic Crasodees of the aly Condt" ..ciasss ss ccncccce]  ccnswa | cocvee | ewrscee Paiuestes 1 | . g setheess > Iv --, Svueeee) ne 
Commercial Endowment Association.................-. 1,056 7 347 716 357,1cO 21,635 23,406 
CORGMEOEA PEIRIIOUED «oxo ccccnse i tsices sie sctnosnceys i2 41 4° 13 13,000 IIo 110 
Fraternity Associates of America..............+-+-+005. OO | “seseeg 36 57 51,750 1,832 1,629 
Guardian Endowment Society. .............2ss005 sees 2,472 93 886 1,679 343,700 31,421 32,169 
Knights and Ladies of Columbia....................... 1,742 220 1,675 287 172,200 5,252 3.059 
SE CE Ns ica ntbeda ad accac eno curs. ann 576 60 43 593 518,500 6,632 7,637 
National Fraternal and Beneficial Union................ 146 4 53 97 94,000° 641 718 
North American Endowment Associates.........---.... 3,805 505 1,225 3,085 1,542 500 21,296 25,180 
Non-Secret Endowment Order..............--.s0++-00. 4.648 781 1,014 4,415 2,185.500 60,635 75,232 
CEE Rc sic cticeecs mhawdicadin cas cbs ieee dasaes 9,336 1,364 1,639 9,061 8,434,4C0 176,658 181,151 
CONE Oe EE skin ccnrncceusbibuesote paseo aan 1,605 209 409 1,405 650, 500 5,046 7.708 
Oe a ee eee 5,142 640 1,468 4,314 3.739.500 139.175 186,865 
Order of the International Fraternal Alliance............ 1,095 214 442 867 603,300 8,862 10,494 
OUEE TE I otis cnc cnkeorekivenernesss tennsicades 611 9 349 271 132,500 | 10,428 14,494 
Cedar el i re Mis oindes én cs cbaddanenessascrsanns 1,651 214 306 1,559 775,500 23,564 26,617 
Cp rss Sas bv grace wewddaeds ts stodunatereus 3,018 705 674 3 049 2.734.000 28,837 1724 
CONE I I, os Sek en ren tedd-nhingke «ipaemn ; 4,561 1,517 530 5,548 4,728,800 34,308 | 41,962 
Peoples Five Year Benefit Order...............--++0.+. 15,314 2,417 1,446 16,285 8,044,200 410,506 476,645 
Sons and Daughters of America.................ssee0.-- 491 327 366 452 425,500 4,228 7,010 
Union MaGewangntt, i050 adennscs<s<'ss. <itete conan 1,888 205 364 1,729 835,400 32,153 39,812 
United Reserve Fund Associatest..................... | 3,026 494 343 3,177 1,539,300 2, 100 | 112,625 
Uniond (nde 08 SIT. << 05.0006 sane besce- ergs 1,545 + 253 179 1,69 805,000 25,552 | 29,146 
| — — —- - —— ——_ a 
DOs sscnbaictsdnoiemiauscenuenes’ fi, ees 70,978 10,944 | 14.949 66 973 $42,808,g00 $1, 303.580 $1,462,886 

















* Report not in. 


+ Name changed from ** United Endowment League.” 
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| Receipts. Expenses Coed Received from Paid 
Total. Paid. Balance. fueenents. Benefits. | Balance. 
Abraham Lincoln Benefit Association.................00 00000 e ee $244 $238 $6 $1,886 $640 $1,246 
— et arn ice eas besaets shoe oe eeon pos 5 815 5,061 754 20,772 6,233 14,539 
merican Friendly Society ..............2cccceseceececcscseceeees 2,306 2,205 IOI 3,201 768i 2,433 
American Mutual Reliet Association . omenepae 3,904 3,903 I 1,717 1,320 397 
American Protective League ................. 00. cece cece cence eeee 141,194 52,754 91,440 126,328 24,450 101,878 
watery cttsanssccsscsorss|  saousee -  “ebisess 9 Wisews - “f= Secetvan® OB oe ledes | ~ Cie 
Commercial Endowment Association........ 2.0... 0... e eee ee eens 5,146 2,482 2,664 38,117 14,711 23 406 
Continental Fraternity ...... PusenOEs wid wa NaMEM De a6 Fo du sheeees 1,090 a rer PR ARee 110 
Fraternal Associates of America ...................-recreccceeeees 417 413 4 2,304 675 | 1,629 
Guardian Endowment Society. ...............26000000c00e0- 6,872 4,988 1,884 44,708 12,539 32,169 
ee a8 Lokes of Columbia ..............--- 0. seeeeeeeeeeees 13,627 13,290 337 25,331 22,272 3.059 

i e Neal iebrcees ties 4s cdetiveeeses 1,504 1,4 I 9,597 1,960 7,637 
National Fraternal and Beneficial Union................----.- 561 550 II 1,278 560 : 718 
North American Endowment Association.................-.000-055 12,168 12,026 142 39,190 14,010 25,180 
Non-Secret Endowment Order........... 2.2... 22.2055 0 eee nee 18,296 17,508 788 120,998 45,766 75 232 
Order Of AEgis........cecccccecceecsessemeeeerce serene cceeceees 52,197 44,886 7,311 271,797 90,646 181,151 
teva od ies fectpings Sees neh ee en 7:379 7.029 350 ” 712 eo a'aee 

| PPrrererr reer errr reer tie eee ee 32, ) 27.501 5,045 207,733 0, 00) 156,565 
Order of the International Fraternal Alliance.................. 8,643 6,899 1,744 13, 109 2,615 10,494 
i a ol iy 6:4 dg oid 0 we puta Vows ese ed dts 1,039 806 233 18,711 4,217 14,494 
Order of the Solid Rock......... 2.6.0.6. .6 6-66 e eee eues 7,972 7,768 204 40,457 13,840 26,617 
Rca i debpasckecoseneccnsnessedbine seeuscrseess 9,564 9,268 296 66,589 27,865 38,724 
ROP GE UNO WOK. ...... 0... cesccreccrercreneccscrcscscccescees 32,716 30,487 2,229 90, 136 48,174 41,962 
Peoples Five Year Benefit Order... .............. 2 ccc ee ese eeeeeees 51,153 50,183 970 647,643 170,988 476,645 
Sons and Daughters of America......... 22... 0... 5,261 ae eee 9,561 2551 7,010 
Union Endowment......... ERR ENVAVsessechohsadebersee 5,889 5,699 190 55,974 16,162 39,812 
United Reserve NOONONT 6 o os.6 arn. casi esctvarey ovaswsienees 26,491 25,780 711 112,679 54 112,625 
MMII ON IEG accede sccessdnicedewseventvciccseceses 7,425 5,603 1,822 36,631 7,485 29.146 
NN ain Deeds duet Sebiiain Cot huni dasaeues $464,479 | $345,226 $119,253 $2,085,269 $622,383 $1,462,886 
* Report not in. + Name changed from “* United Endowment League.”’ 
TABLE No. 3. 
CERTIFICATES IN FORCE. ENDOWMENT Funp. EXPENSE ACCOUNT. 
Amount |_—————_——_—__ 
NAME OF CORPORATION. Term. | Months in | ws all 

Existence. P | Average | Certificate Collections Average 

Number. | Amount.* Amount. per y from per 

| Certificate. Beginning. Certificate. 

Abraham Lincoln Benefit Association. . 5 years 26 5 $32,500 $1,246 $19 $500 $2,927 $45 

American Co-operative Union .................... 5 years 21 658 625,750 14,539 22 1,000 25,243 39 

American Friendly Society.............-... 15 years 30 | 353 | 587,000 2,433 7 2,000 6.789 19 

American Mutual Relief Association............... 7 years 12 7 | 56,500 397 7 1 000 8,107 142 

American Protective League...................... 5 years 36 5,562 | 2,781,000 101,878 18 500 356, 388 64 

Catholic Crusaders of the Holy Cross t............ ares Ft Ray ee ee ree i Oe || Cee ee 

Commercial Endowment Association.............. | 4 years 26 716 7,100 23,406 500 8,40 fe) 

r = 357 314 33 5 407 4 
Continental Fraternity.............--....0-ee0eee| 6 years 18 13 13,000 110 8 goo 1,090 84 
Fraternal Associates of America............ sees] 9 years 33 57 51,750 1,629 30 1,000 3,684 64 
Guardian Endowment Society..................... 3 years 30 1,679 343,700 32,169 19 200 35,258 21 
Knights = — re 5 years 26 287 | 172,200 3,059 II 600 38,171 133 
National Benefit Union.................. 0.245. .| 6 years 31 583 518,500 7,637 13 1,000 12,469 21 
National Fraternal and Beneficial Union........... | Io years 2 97 94,000 718 7 1,000 4,632 17 
North American Endowment Associates........... | 5 years 30 3,080 1,542,500 25,180 7 500 78,558 25 
Non-Secret Endowment Order................-..- | 5 years 3 4,415 2,185,500 75,232 17 500 | 82,659 19 
Ordier of Aigis ..........cccccsescccecccesceeeceee | 7 years 40 9,061 8,434,400 181,151 20 1,000 | 233,337 26 
Order of Franklin ...............- 00sec ee eee eee ees | 10 years 26 1,505 650,500 7,728 19 t 4,000 | 27,953 68 
Order of the Helping Hand............ iaeipwend ees | 5 years | 33 4,314 3,739,500 186,865 43 1,000 | 132.956 31 
Order of the International Fraternal Alliance ...... | 7 years 36 867 603,300 10,494 12 7oo | 45,287 52 
ET cr cekbretecscceccsecccsvesscsceses| & YORTS 26 271 132,500 | 14,494 53 500 10,058 | 37 
Order of the Solid Rock..........0--0000-0000s005: | § years | 32 | 1,559 775,900 | 26,617 | 17 500 | 36,487 | 23 
eo vs soca tw coe cedee dees ses évne | 7 years | 37 3,049 2,734,000 | 38,724 13 1,000 | 64,252 21 
Order of the World............- 66-0602 0 eee eeeeeee | 7 years 32 5,548 4,728,800 | 41,962 t 1,000 119,838 22 
Peoples Five Year Benefit Order..................| 5 years | 39 16,285 8,044,200 | 476,645 29 500 239,485 16 
Sons and Daughters of America..................- 7 years | 33 452 425,500 | 7,010 15 1,000 16,452 36 
Union Endowment............-......-.--0 ce eeeee | 5 years 36 1,729 835,400 39,812 23 500 36,538 2I 
United Reserve Fund Associates da iadiptcauianne on | 3t0 6 yrs. 36 3,177 1,539,300 112,625 36 500 g0,990 29 
United Order of Equity... secssccsecccnee] @ YOars | 33 1,619 805 000 29,146 18 500 31,769 19 

WOMB. oo<<ccess EE er aeerer - Sseer | sseeeees 66,973 | $42,8 808,900 | $1,462,886 $1,768,984 * 
EEE Se ee Pere ae j bis wise SS re ee eres oe $638 $26 
} 





* This liability is reduced by disability payments. 


TABLE No. 2, 
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[ Zhursaay, 


Benerit Funp Account June 30, 1892. 








+ Report not in. 














¢ Full certificate ; also issues partial certificates. 














§ Name changed from “ United Endowment League.’ 














Aug. 18, 1892.] 


months in existence. Its certificates number 9061, of an aggregate face value 
of $8,434,400. To meet these enormous obligations, which begin to fall due 
about three years and a half hence, the order has an endowment fund of 
$18,151, or about $20 on each $1000 certificate. Its collections on expense 
account in these forty months have been $233,337, or $26 a certificate. The 
Commissioner notes that two of the corporations included in the report of six 
months ago have since gone into the hands of receivers by the lapses in the 
membership of the organizations. 





Licensed Brokers’ Premiums. 


DuRInG the first half of 1892 licensed brokers in New York State who have 
thus far reported received premiums for outside companies as follows. 











NAMES OF BROKERS. Gross Premiums. 3 Per Cent Tax. 
Weed & Kennedy, New York.............. $74,143.60 | $2,224.30 
Beecher & Benedict, New York............ 21,698.86 650.96 
Mollison & Dowdle, Oswego.............. 180.00 5.40 
Smith, Davis & Co., Buffalo .............- 467.98 14 04 
J. M. Lewis, New York.........ccseccess 8,513 05 255-39 
8 eee ree 3,870.07 116.10 
Hall & Henshaw, New York............... II,131 64 233-94 








British Fire Offices. 


UNDER the above heading The Post Magazine and Insurance Monitor printed 
in a recent number a resume of the premiums, losses and expenses of those 
British fire insurance companies whose reports were available at the time. 
From the table mentioned we extract the percentages of the companies trans- 
acting business in the United States, showing the proportion of premium in- 
come, which in 1891 was devoted to payment of losses and expenses respect- 
ively, and also present for comparison therewith similar ratios indicative of 
the results of their American brancnes, 





Losses TO Premiums, 1891. | Expenses To Premiums, 1891, 


COMPANIES. ———— Ss Se ee 
| Total Business.) U.S. Business | Total Business. U.S. Business. 
% % % % 
DI iniis a ae te nsncises 56.5 40.4 31.8 39.8 
Caledonian...... ...... 66.7 66.8 37-4 39.9 
Commercial Union. .... 64.1 64.8 31.4 30.0 
2” Se ee 65.1 69.7 36.5 49.5 
Peer per er 69.4 77-9 34-4 37-9 
Lancashire .... 23.0 57-9 47-7 31 4 40.0 
2 Sere ree 67.0 58.8 35.5 34 8 
Liv. & London & Globe. 669 655 29.9 30.4 
London and Lancashire. 55-9 61.0 32.5 37-7 
London Assurance..... 60.3 69.1 337 37-4 
Manchester ............ 50.4 38.9 30.8 37.0 
N. British & Mercantile. 60.4 68.8 34.1 33-2 
POOR cin as ccctveas 61.6 71.5 34.8 30.5 
Norwich Union........ | 59.6 61.4 | 32.5 32.9 
Ee re 61.6 64.1 334 34-9 
Scottish Union & Nat'l..| 61.0 59 4 | 30.7 33-4 
ee 58.9 64.0 31.8 34.2 
COR a. cb as cack aban { 61.1 19 8 } 34-3 33 2 
PEL te cece vseedcaens 69.3 68.4 311 32.6 








It is a noticeable fact that while the business secured by the United States 
branches of foreign companies, as a whole, is more expensive than their entire 
business, yet it is conducted at a less proportionak expense than that of the 
American companies, the ratios for 1891 being 32.4 and 37 4 respectively, 
while the volume of premiums written by fifty-one foreign companies was 
nearly one-half &s much as was obtained by six times as many home compa- 
nies. Why is this thus? Has Yankee shrewdness gone out of date, or is it 
inferior to that of John Bull? 





The Insurance Year Book. 


THE following are a few of the commendations that The Insurance Year 
Book for 1892-3 has called forth : 

New features and improvements characterize the 1892 issues of THE 
SpecTAToR's elaborate year books of fire and marine and life and miscellane- 
ous insurance. There is a good deal in these volumes valuable to underwri- 
ters which cannot be found in print elsewhere, and this fact alone renders 
them practically necessary to the craft. The principal defect, which is an old 
one, is the imperfect index. The ability to make a good index is a rare gift, 
but there need not be a poor one. We cite for example the indexing of the 
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excellent list of general and special agents. The inquirer would naturally 
look for ‘‘ Agents, Special and General,” but they are indexed as ‘‘ Field 
Men” and “‘ Fire Insurance Field Men.” A full cross index would increase 
the value of these volumes. They are well and clearly printed and bound in 
distinguishing colors ; $8 for the two, or $5 for either, Address The Spec- 
tator Company.— Weekly Underwriter. 


From The Spectator Company the 1892 issues of its valuable year books 
have been received in two substantial volumes, one covering fire and marine 
insurance and the other life and miscellaneous insurances. These volumes 
teem with a wealth of statistical and textual information, and the publishers 
announce that they have been carefully corrected to June 15 of this year.— 
Chronicle, 


To one who has never seen the work its value cannot be estimated. In 
the two volumes the respective fields of fire and marine and life and miscel- 
laneous insurance are covered in all their various branches, it being really an 
unimportant matter that has not had a full quota of space allotted to it. As 
a reference book on every subject pertaining to insurance the work has no 
equal. It should be in every office, local and general, in the hands of every 
field man and in every library. The Insurance Year Book during the twenty 
years of publication has well earned for itself a recognition as a standard au- 
thority. — Zhe Jnter-Ocean, Chicago. 


The Insurance Year Book for life and fire business reported, etc., received, 
* * * they forming a valuable acquisition to our library on these subjects. 
L. C, TAYLOR, Auditor of South Dakota. 


Joseph O. Smith, Insurance Commissioner of Maine, writes regarding 
the Insurance Year Book : ‘‘ These books are becoming more and more valu- 
able each year and are of great convenience in our office.” 


The Insurance Year Book for 1892-93 (two volumes), in cloth. Published 
by The Spectator Company, New York. Fire and marine insurance, price 
$s. Life and miscellaneous insurance, $5. When ordered together, $8. 





An Interesting Question. 


A COMPLICATED insurance case was begun at Madison yesterday. John 
Hughes garnishees the state treasurer, alleging that the State has money in 
its possession belonging to the defunct Hekla Fire Insurance Company. 
The attorney-general has filed the answer of the State. It says that the State 
treasurer, on July 1, 1892, at which time the Hekla Fire Insurance Company 
sustained a loss upon property of said Hughes, was not indebted to the insur- 
ance company. The Hekla company, of Madison, continued business in 
the State for a number of years preceding February, 1890, when it ceased to 
do business. By the terms of the charter of the company, it was required to 
keep with the State treasurer such sums as the Insurance Commissioner should 
deem necessary to reinsure outstanding risks. From the time of its organi- 
zation to the time it dissolved, the company kept on deposit with the State 
treasurer, pursuant to the direction of the Insurance Commissioner, $25,000 
in mortgages and other bona fide securities. February 15, 1890, the com- 
pany passed a resolution reinsuring all the outstanding risks in the St. Paul 
German Insurance Company, having sold its business to the latter corpora- 
tion. There being no outstanding risks the company withdrew its securities, 
but deposited a guarantee for the reinsurance. Upon the back of the envel- 
ope containing the bond is an endorsement stating that it was deposited by 
the Hekla Insurance Company of St. Paul, Minn., not of Madison, Wis. 
The theory of Hughes’ attorney is that the Hekla Insurance Company of 
St. Paul, Minn., is the legitimate successor of the Hekla Insurance Com 

of Madison, Wis., and hence that it has assumed all liability of the latter com- 
pany. If the court so finds it will doubtless give the plaintiff the right to 
recover from it. The opinion of the court will be of great interest to insur- 
ance men and policyholders throughout the State.—Mews, Milwaukee, Wis. 


The assignee of the St. Paul German has demanded the delivery to him of 
the above-mentioned bond, on the ground that it should be used for the bene- 
fit of all creditors and not merely for one. 





Life Assurance Aggregates, 


A GREAT deal of interest attaches to the enormous totals presented by the life 
assurances companies in their yearly transactions, but they naturally dwindle 
into significance when compared with the results of the companies from their 
organization. On the following page we present a table which is virtually a 
synopsis of the transactions of fifty-one life companies, from their organiza- 
tion to January 1, 1892. This includes every existing company of the 
United States but two, and it is worthy of careful study by all interested in 
the business. The companies are arranged according to the number of years 
they have been in business : 
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Aug. 18, 1892. 


More Plate Glass Wreckage. 
THE following is the text of a letter addressed to Superintendent Pierce by 
President Beemer of the Lloyds Plate Glass Company : 
PRESIDENT BEEMER TO SUPERINTENDENT PIERCE. 

For a number of years past the business of plate glass insurance has been 
conducted in this State by companies legitimately organized for that purpose. 
No extraordinary profit has been made, but a reasonable return hes been had 
for the years of labor devoted to the business and the investment of capital as 
security to the policyholders. The public have been well served and a mod- 
erate rate of premium charged for the risks taken. If you will examine your 
annual report to the last legislature, it will be seen that the two oldest and 
largest plate glass insurance companies received from premium income as 





follows : 
RR aids vdicn vais manckas alckepmenetah es art neem $389,248 
POCORN s,s Swiighed <scngeut Sent don os. siaweaeesnens neds 237,801 
WIE iaie.cxs.cowen ash sseeleg bee ov cunt Deewst eaksies Uetenke eee $627,049 
The expenditures of these compauies tor losses, commissions 
and all charges other than dividends were : 
CPs 4 vin one cesecesnavesaaeancerands ee eee eee ae $356,549 
GOIN TR a 5 6560 a isc cece gine 6660 04 sa0e nos seunseese 209,535 
HE; ds 20consanet acne ee tiehedeshtksitee eer ae omeuh $566,084 
Excess of premium over expenditures.................000 ces eeees $60,965 


Showing a profit of something less than ten per cent on this large amount of 
premium income, which these companies have been some sixteen or seventeen 
years in building up. Now comes a new company, chartered in 1891, called 
the New York Plate Glass Insurance Company, with a capital of $100,000 
and a surplus of $50,000 paid in by the stockholders for the avowed purpose 
of being spent to give the company a foothold in the business, and which sur- 
plus, by your report above reterred to, was impaired to the amount of $14,218 
during the first few months of the company’s business, or about thirty per 
cent of the premiums written. Notwithstanding which fact, I am credibly 
informed that although the business had been transacted at a loss, the com- 
pany paid a dividend to its stockholders which was not paid out of the profits 
arising from the business. It is now engaged in a most reckless rate-cutting 
crusade, reducing the rate in many instances seventy-five per cent and when- 
ever it can get business by so doing a reduction is made of thirty to fifty per 
cent from the established rate, to the great damage of the cempanies doing a 
legitimate business. 

On behalf of the Lloyds Plate Glass Insurance Company I most respectfully 
but earnestly invoke your interference. Iara well aware that your first thought 
will be that it isa matter over which you have no jurisdiction ; that if the 
managers of the New York Plate Glass Insurance Company choose to wreck 
their company and spend their stockholders’ money in some ill-advised manner 
and issue policies at half or one-fourth their cost, it is no concern of yours. 
It seems to me, however, that you are charged with the supervision of the 
insurance business, and if it is made plain to you, as it must be by the figures 
given above, that old and reputable companies cannot reduce their rates more 
than ten per cent without doing business at a loss, and a new concern cuts 
down those rates forty or fifty per cent, that the security of the policyholders 
is destroyed. You are distinctly charged by law with the duty of requiring 
insurance companies to keep a reinsurance reserve for the security of . policy- 
holders. If that reserve is based upon less than half enough premium to pay 
the losses, the spirit ef the law, which it is your duty to enforce, is evaded, 
But on the broad ground of public policy it is an injustice to the public, who 
rely on your Department for protection both as to security of policies and 
investment of capital in the insurance business, to allow a legitimate business 
fairly conducted to be brought to demoralization by one company, even if. it 
wrecks itself in so doing. 

Permit me to call your attention to your report of January Ig last in refer- 
ence to the New York Life Insurance Company as being in some respects ap- 
plicable to the New York Plate Glass Insurance Company : 

‘* The power of amendment and reform lies in the action of the company it- 
self and its trustees and policyholders, and my present duty is performed 
when I have plainly and without malice or exaggeration gathered and stated 
the facts and situation and the views of this Department in regard to what are 
deemed evils and irregularities of methods in theadministration. And if they 
are such as to command the consideration and belief of all those who are in- 
terested and who are masters of the situation, I confidently believe that they 
will apply all necessary remedies, and that all evils and irregularities will dis- 
appear. * * * Publicity is the great preventive and remedy for corporate 
errors of administration under a representative form of government. * * * 
He believes that the Insurance Department of this State was benignant in its 
conception and should be protective in its operations. Benignant in that it 
was intended to foster and aid a class of corporations doing a great and bene- 
ficent work in alleviating human misery and in indemnifying humanity against 
inevitable loss. Protective in that it stands as the guardian of companies and 
policyholders alike against all possible tendency to wrong on the one side and 
to possible injury or injurious attempts on the other,” 


A copy of the above was sent to President Kennedy by Superintendent 
Pierce, together with an intimation that the Superintendent would be pleased 
to hear what President Kennedy might wish to say by way of an answer. 

PRESIDENT KENNEDY'S REPLY. 

I duly received your note of the 20th of June, with which was enclosed a 
copy of a letter to J. G. Beemer, president of Lloyds Plate Glass Insurance 
Company. 

Perhaps it was not unnatural for Mr. Beemer to be surprised that the New 
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York Plate Glass Insurance Company had paid a dividend in the first year of 
its existence, for the Lloyds, if I remember aright, was five or six years old 
before it was able to distribute anything to its stockholders, having run mean- 
while for about four years with its capital actually and considerably impaired. 
The allegation, however, that our company had paid a dividend was admitted 
at the time you brought the matter to my attention. 

Let me now thank you again for consenting to wait for my own statement 
as to the legal right to pay this dividend until we could have time to close cur 
accounts for the first half of the year. Please accept my apology for the delay 
of some days since the accounts were closed, which delay was due to my ab- 
sence from the city. 

I never doubted that the dividend we paid was earned from current busi- 
ness, and [ am now able to assure you that my own judgment is confirmed by 
the opinions of two experts who have been consulted and assure me that there 
can be no doubt whatever that the dividend was earned from the business 
since the Ist of January, and that the company was authorized in law to 
pay it. ° 
I need not tell you that my feelings toward you personally are such that if 
you cared, either officially or unofficially, to know anything or all about the 
methods and results of our business, I would instantly furnish you with com- 
plete information and every detail. 

I apprehend, however, that you have neither the authority nor the disposi- 
tion to endeavor to influence business methods not regulated by law, notwith- 
standing Mr. Beemer’s earnest appeal for your interference to save the Lloyds 
company from the resulis of business competition. I may merely remark that 
the diminution of our net surplus seems to cause Mr. Beemer much more dis- 
tress of mind than it causes any one associated with this company. The heavy 
cost of fitting up offices, of extensive traveling to appoint agents, and of man- 
ufaciuring and furnishing supplies to several hundred agents, all came in the 
first few months, when the company had, at the outset, no premium income 
and for several months but very little, Then, when the business began to 
come in, the accumulation of an unearned premium fund, with no policies ex- 
piring. and therefore no premiums to mark off as entirely earned, made a 
heavy offset against the net surplus, notwithstanding the assets of the company 
were steadily increasing. 

You know very well, and every insurance man knows, that the expense of 
establishing a compaay, and the compliance with the legal requirements for 
building up a reinsurance reserve, are not in the slightest respect to be com- 
pared with a business loss. Our stockholders would probably have been un- 
willing to contribute a surplus to be lost, but the payment to the company of 
$50,000 net surplus was to meet the very contingencies I have set forth. Thus 
we have been able to go on so far without the lamentable impairment of capi- 
tal which the Lloyds Company was compelled to endure for the first several 
years of its career. ; 

We have now nearly 800 agents. While it is unavoidable that their loyal 
contribution to the income of this company reduces our net surplus at first, I 
entertain not the slightest doubt that the business they are now putting on the 
books will, at its expiration, yield a handsome residuum of profit to the stock- 
holders. Meantime permit me to assure you that if I find it impossible to 
endure the competition of the other companies, I will not annoy the Insur- 
ance Department with ‘* earnest appeals” for relief. 





Heavy Losses at New Orleans. 


THE burning of the Brooklyn Cooperage Company’s plant at New Orleans 
last Sunday was a surprise to the insurance fraternity. This building was 
threatened in the cotton fire early in the year, but resisted its onslaughts suc- 
cessfully. It was equipped with a Neracher system comprising some 3400 
heads, in which some changes were being made in conformity to the require- 
ments of the board inspectors. In the absence of definite information it is 
believed that the: water supply may have been cut off in order to facilitate 
these changes, thus impairing the usefulness of the system. John Howley of 
New York has gone to New Orleans to adjust for the Lancashire, the Mutual 
Fire and a number of other companies. The total insurance amounts to 
about $370,000. Following is a list of companies having more than $5000 on 
the risk : 


American Lioyds, New York. .... ........seesssecsccccnsccceesovevecesen ,0CcO 
Anpatiaan, MEW Weta 5 oso0 s00nvedcccensnenscessenecees-6genneees enue oa 
ae rer oe er eee 10,000 
Lancashire, Manchester, England............ ccc. cceceeeeceeeeeeereeees 120,020 
SE I a 654 6-665 6a cEDA ON ESE 65s bene veh s dca waemeeee 50,000 
Merchants Lloyds of New York........ 2.2 s..sceccecsccecescccscvcceves 10,000 
eS a er ee, err nae cbvaneue en 20,000 
Cees OF BMNOTEOR. oo 605 0 5 oan os sence gndics seats veswsosveeversecess seuan) 
Royal of Liverpool... .. Saved Eee eee ee Ley et te te 15,000 
@ottish Union and National... ..... eee eee eee eee eens 10,000 





“‘Some Thoughts for Young Men.” 


Ir is a generally admitted fact that no orator of the present day enjoys the 
confidence and respect of so many young men as the Hon. Chauncey M. 
Depew. and few have been endowed with his rare ability to discuss the many 
important problems constantly claiming the attention of all classes of persons 
in the world of finance and politics. One of the most prominent of the sub- 
jects presented to the public mind to-day is that of life insurance, and the 
thoughts to which Mr. Depew has given utterance are worthy the earnest at- 
tention of young men, who in these days of strife aud ambition to attain sud- 
den wealth often wreck their present and embitter their future life by invest- 
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ing their earnings in enterprises that at the best are attended with a certain 
degree of hazard. In speaking of this all-important subject of life insurance 
Mr. Depew has said : 


It is better than any other form of investment for the man of moderate means. 
Savings banks are slow and not always sure. for they are liable to ‘‘runs " in time 
of panic ; the rate of interest is low, and you must live long to accumulate any 
large or adequate sum. 

eal estate may decline in valuc, or stagnate, or bring small returns, and you 
may not succeed in paying for it if your means are limited or any catastrophe hap- 
pens. Every form of business is subject to change and may become less profitable 
or fail entirely, especially if the head should be taken away. If you should die sud- 
denly is there any one to take your place? Insurance is co-operation. If you die 
and your famiiy need money they draw from the accumulated resources of 
thousands of other men, a fund caretully secured against loss and constantly in- 
creasing. 

The thought of dying is naturally repugnant to the young, and is generally 
looked upon as a contingency to be provided for some time in the distant 
future. When the young man of to-day shall have fulfilled his allotted three- 
score years and ten, he will by that time have made provision for those de- 
pendent upon him and for his declining years: so that when the time shall 
come for him to lay aside the burdens of this life, which have begun to bear 
heavily upon his weary shoulders, he will go like one ‘‘ who wraps the drap- 
ery of his couch about him and lies down to pleasant dreams.” Such is the 
dream of youth; but, Oh! how different the stern reality of life. The tables 
of mortality show that a large proportion of the deaths among men occur be- 
tween the ages of twenty-one and forty. In youth is the time to provide for 
that dark hour when you may be surrounded by your weeping and grief- 
stricken loved ones, who will have enough to bear without the added misery 
of the thought that the sole support uf the family, the bread-winner, is about 
to be taken from them, and that they must go forth into a darkened world to 
battle for their very existence. In that, your last hour upon earth, how 
soothing the knowledge that you have provided for your family, and as you 
close your eyes upon this transitory life you will be at peace with yourselt, 
and the knowledge that you have done your duty will sustain and cheer you 
while you journey through the dark valley of the shadow of death.— Weekly 
Statement. 





The Iron Hall Difficulties. 


Apvices from Philadelphia and Indianapolis state that, under an order of 
the court, Roscoe E. Hawkins, counsel for the complainants in the Iron Hall 
receivership proceedings at Indianapolis, and Messrs. Smith and Newberger, 
of counsel for the defendants, were sent to Philadelphia to examine the affairs 
of the Mutual Banking, Surety, Trust and Safe Deposit Company, whose 
principal liabilities consist of Iron Hall moneys, The attorneys arrived on 
Monday, accompanied by Supreme Justice Somerby and Supreme Cashier 
Mark C. Davis. They held a prolonged session with the directors of the 
bank, but when the meeting adjourned the object of the investigation had not 
been entirely accomplished, and another meeting was held Tuesday. 

At this meeting a demand was made upon the bank officers for the delivery 
of the Iron Hall’s funds, which was refused. This was followed by the assign- 
ment of the Mutual Banking, Surety, Trust and Safe Deposit Company to A. 
E. Stockwell, its attorney. 

The general opinion prevails in Indianapolis that a receiver will be ap- 
pointed for the Iron Hall, although petitions protesting against such action 
are being actively circulated in that city. 








MERE MENTION. 


—Wyoming has 400 licensed insurance agents. 

—Fred A. Young has opened an insurance agency at Laconia, N. H, 

—The Home Mutual of San Francisco has applied for admission to Wis- 
consin. 

—Memphis and Cincinnati underwriters have agreed upon compromise cot- 
ton rates, 

—The Phelps County Fire and Lightning Company is a new one at Hol- 
drege, Neb. 

—The Massachusetts Mutual Life paid $44,707 in death losses during the 
month ending July 20. 

—Chas. F. Chapin of Milford, Mass., a former secretary of the Milford Mu- 
tual Fire, died recently. 

—Up to July 1 the fire insurance premiums paid by the Columbian Expo- 
sition aggregated $12,461. 

—Wnm. E. Miller, a real estate and insurance agent of Bridgeton, N. J., 
has assigned and left town. , 

—An Ansonia (Conn.) woman agreed to insure the next time the solicitor 
called upon her. He called and was informed of her death. The daily news- 
paper calls this an ‘‘ embarrassing mistake.”” It was his golden opportunity, 
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with the aid of an object lesson, to impress upon his informant the necessity 
for her toinsure. But he let it slip by unimproved. 

—Accountant F, W. Rogers of a Hartford branch of the Iron Hall, is said 
to be short in his accounts. 

—Fire protection figures for $52,227 of the expenses thus far paid by the 
directors of the World’s Fair. 

—lIt is estimated that on July 31, 1892, the Royal Arcanum had a total 
membership of more than 134,000. 


—The Penn Mutual send us a handsemely illustrated circular giving the 
electoral vote of 1880, 1884 and 1888. 

—Dr. Walter B. Coles of St. Louis, medical examiner for the Mutual Life 
recently committed suicide by shooting. 


—K. M. Van Zandt, Jr., has purchased the insurance business of Van 
Zandt & Nunnally at Fort Worth, Tex. 


—The town of Red Mountain, Col., was entirely destroyed last Sunday by 
fire of incendiary origin. Loss, $250.000. 

—Christopher Brazer of Ashbourne, Pa., an insurance agent, is missing. 
So are some funds which he should account for. 

— Dr. B. W. McCready of New York, chief examiner for the Washington 
Life, is dead. He was seventy-nine years of age. 


—Richmond, Va., now has a local board. G. D. Pleasants is president, and 
W. A. Witherspoon, secretary and,stamping clerk. 

—The Kansas City board and the fire department will co-operate to em- 
ploy a competent inspector for electric installations. 

—R. W. Sloan and PD. P. Tarpey will conduct an insurance business at 
Salt Lake City, Utah, under the name of Sloan & Tarpey. 

—Leon J. Berthelot, W. H. Beers’ son-in-law, who figured so prominently 
in the New York Life affairs, died recently at Vichy, France. 

—The Conveyancers Title Insurance Company of Boston was recently 
swindled out of $7500 by loaning money on a forged mortgage. 

—In Mexico it is the rule, never do to-day that which can be put off until 
to-morrow. Of course such a people are opposed to life assurance. 

—Thomas A. Mitchell of San Francisco, Pacific coast manager for the In- 
surance Company of North America, died last week after a long illness, 

—Many incendiary fires are reported affecting the Buffalo property of the 
Lehigh Valley and Erie Railroads, resultant from the switchmen’s strike. 

—It is proposed to so amend the constitution and by-laws of the Pacific 
Insurance Union as to impose heavy penalties upon all violations of its rules. 


—A meeting of the Connecticut Life Underwriters Association will be held 
early in September, at which delegates to the national convention will be 
chosen. 

—At Middletown, Conn., it has been discovered that old and infirm people 
have been insured in the Metropolitan Life at understated ages through the 
connivance of an agent. 

—At Chattanooga, Tenn., two prominent insurance firms, Wester & 
Monning and Ridley, Martin & Henry, have joined forces under the style 
of Wester, Ridley & Monning. 

—It is learned from a reliable source in St. Petersburg that the Russian 
Government intends to forbid in time Russian insurance companies reinsuring 
in foreign reinsurance companies. 


—A reward of $200 is offered by the National Board and $100 additional 
by propertyowners for the arrest and conviction of the person who caused the 
incendiary fire at Helena, Ark., last May. 

—At Dallas, Tex., the city council has been forced to eat crow, it having 
repealed an ordinance recently passed levying an occupation tax of $100 per 
year on all insurance companies operating in the city. 

—Edward Cluff, G. W. Burchell and J. W. Barley have been appointed a 
committee of the Underwriters Association of New York State on matters 
pertaining to the revision of the building law of New York State. 

—A French branch of the Roman Catholic Insurance Company has been 
organized at Springfield, Mass., with these officers: President, Dr. Benjamin 
Fagnant ; secretary, C. F. Payette ; treasurer, Napoleon Rousslan. 

—Bogus insurance agents are victimizing Detroit people by calling at houses 
and representing themselves as collectors for insurance companies, and 
securing payment of premiums, offering rebates when paid in advance. 

—The new business written by the Massachusetts Mutual Life Insurance 
Company during the first six months of 1892 was $11,028,950, being an in- 
crease of $2,736,400-over the first six months of 1891. This is the largest 
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amount of new business the company has ever written in the first half of any 
year in its history. The reason for this is simple: The company grows in 
popularity every year, because it strivesto do justice to every policyholder and 
to make him a friend. 


—Stephen E. Barton, formerly president of the Electric Mutual, and lat- 
terly secretary of the general American department of the Lancashire, has 
resigned the last-named office. He will probably locate on the Pacific coast. 


—cC. M. Barrett, adjuster for the United States Lloyds of New York, com- 
mitted suicide by shooting last Friday in Jersey City. The act is believed to 
have been done during a fit of temporary insanity caused by neuralgia in 
his head. 

—Walter Pendleton of New York, an agent for the Springfield F. and M., 
is alleged to have appropriated to his own use several thousand dollars of the 
company’s money. He has been arrested at the instance of General Agent 
F. C, Wright. 


—The Industrial Life Insurance Company of New York seems to be 
branching out. This company places insurance on the weekly payment plan 
in the following-named companies: New York Life, Mutual Life, Equitable 
Life, Connecticut General and the National Life. 


—The organization of special agents and adjusters of Chicago and vicinity, 
which has been talked of for some time, has at last taken definite shape, and 
will probably be known as the Cook County Fire Underwriters Association. 
Officers were elected as follows: President, S. A. Witherbee ; vice-president, 
E. E. Barnard ; secretary and treasurer, C. C. Chandler. 


—An investigation by Commissioner Kinder of Ohio into the affairs of the 
Sick Benefit and Accident Company of Williamston, O., reveals some inter- 
esting facts. Medical examinations were waived in some cases, and it was 
developed that there was but $400 in the guarantee fund and $100 in the ex- 
pense fund when it was advertised that each fund contained $6000. 


—The Providence Life Underwriters Association has chosen delegates to 
the National Convention as follows: Robert P. Gifford, Provident Life and 
Trust; John F, Huntsman, Mutual Benefit; J. K. Voshell, superintendent 
industrial branch of the John Hancock Mutual for Rhode Island; W. H. 
McHale, New England Mutual; L. G. Sherman, Columbia Mutual. 


—The Illinois State Board of Underwriters, in session at Kankakee, 
elected officers as follows: President, H. B. Washington ; vice-president, 
G. L. French; secretary and Treasurer, E. G. Carlisle. Executive Com- 
mittee—J. H. Lenehan, G. M. Lovejoy, J. W. Robertson, A. E. Clough, 
W. E. Witherbee and B. F. Wise. The board declared in favor of the eighty 
per cent coinsurance clause. 


—The Bankers Life Association of St. Paul is writing three times as much 
business this year as it did last. Of the Bankers Life, Commissioner Smith 
of Minnesota is quoted as saying that he considers it ‘‘ one of the best assess- 
ment companies doing business in the United States,” and to Governor Mer- 
riam is credited the statement that he regards it as ‘‘ one of the safest com- 
panies of the kind in existence.” 


—A committee, composed of C. B. Rogers, C. D. Thompson and A. K. 
Murray, has been appointed by the Kentucky and Tennessee Underwriters 
Association to ascertain the feeling of the members as to the advisability of 
adding West Virginia to the territory of the association. Most West Virginia 
companies are willing to either join the Kentucky and Tennessee Association 
or form a new board for West Virginia. 


—‘' The Definitive Analysis of Life Insurance Returns” from 1882 to 
1891, inclusive, is a compendium and digest of the figures of twenty-five com- 
panies, by Benjamin F. Brown of Boston. It is a most valuable work for 
both the student and practitioner of life insurance, being compiled with abso- 
lute impartiality, showing the weak and strong points of the companies with- 
out fear or favor, and in the former case affording an opportunity to apply 
the remedy.—Chronicle. 


—The twenty-fifth annual issue of Poor’s Manual of Railroads is now out, 
and is fully up to the high standard which it attained years ago. The num- 
ber of miles of rails covered by the report is now 170,601, an increase of 
131,351 miles over the number reported in the first issue in 1867. Many new 
features have been added, and the summaries are exceptionally interesting. 
No one who is interested in railroads or railroad securities should be without 
a copy of Poor’s Manual. 

—It is proposed that the city of Albany, N. Y., shall go into the fire in- 
surance business, insuring property throughout the city and running the fire 
department on the profits. Do so, by all means, and oblige the insurance 
companies, Last year’s premiums aggregated about $358,000; property 
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losses, $327,015 ; insurance losses, $273,448. A loss ratio of 76.4 per cent, 
plus an expense ratio of, say, 35 per cent, makes a total disbursement of 
111.4 percent of Albany premiums. Where do dividends come from at 
this rate? And the profits for tire department expenses ? 


—After the books of the Washington Farmers of Spokane had been forcibly 
taken from the possession of Secretary of State Weir and placed in the com- 
pany’s vault, Mr. Weir smelt a rat and set a guard over the vault. His sus- 
picion was justified by the appearance, at about four o’clock the next morn- 
ing, of three men who attempted to break in with the evident intention of 
stealing the books. They were scared away by the police alarm, and Mr. 
Weir again took possession of the books, removing them to a safe place. It 
is stated that the company is entirely solvent, and that ex»Secretary Marvin's 
shortage is covered by a bond, 


—The New York Insurance Department end the Attorney-Ceneral’s office 
have had under consideration for some time past the reinsurance contract en- 
tered into between the National Life Association of Hartford, Conn., and the 
Mutual Relief Society of Rochester. The National Life is to act as the 
agent for the Mutual Relief Society, collecting the assessments due from its 
members for the purpose of paying unpaid losses amounting to $142,000. By 
the terms of the amended agreement every member of the Rochester society 
who was a member on June 15 last is to be reinstated by the National upon 
application, without medical examination. The time in which to make such 
application is extended for thirty days. 


—In Old Broad street there is a new palatial edifice, cf imposing exterior, 
and conveniently arranged internally for high-class offices. The ground floor 
is let off in first-class shops, all of which are already respectably occupied, 
and, apparently, a good trade is being done. The principal entrance leads 
us to the first floor, on which some eighteen rooms are occupied by the Mutual 
Reserve Fund. A substantial doorway of carved mahogany completely shuts 
off this portion of the corridor, which is in the exclusive occupation of the 
Mutual Reserve. That this is not a mere demonstration to secure publicity, 
but an absolute necessity, owing to the great development of the business, 
may be gathered from the fact that the insurance in force in the British 
branch at this moment exceed by £200,000 the insurances in-force at this 
time last year; while, as to the business of the present year, it is increasing 
at a rate that is altogether remarkable. Policies are now being written at the 
rate of about £ 2,000,000 a year, and there is only a single British company 
that is progressing with corresponding rapidity to that now attained by the 
Mutual Reserve Fund. It is a remarkable fact that the policies average be- 
tween £ 800 and £ 1000 each.—/nsurance Guardian, London. 


AUTOMATIC SPRINKLER NOTES. 


—The Armour Packing Company's Kansas City plant is being equipped with 
sprinklers and other safety appliances, 


—The manufacturers of the Grinnell sprinkler have secured the contract to equip 
the risk of the Samuel Cupples Woodenware Company at St. Louis, which will re- 
quire about 13,000 heads. 


—The Brooklyn City Railroad Company will insure itself, expending the amount 
which would have been required for premiums in equipping its property with 
sprinklers and fire extinguishers. 


—At Putnam's bedding factory, Boston, Mass , sprinklers extinguished a fire in 
the feather room, of which the employees in the office had no knowledge until the 
firemen arrived, having been summoned by an automatic alarm. 


—tThe insufficient water pressure, due to placing more sprinklers on a pipe, which 
was large enough for the original equipment but too small for the increa number 
of heads, is stated as a reason for the $5000 loss occasioned by the recent fire in the 
grain warehouse of the American Preserve Company at Davenport, Ia., which had 
a Grinnell system. 

—Two sprinkled risks have suffered from fire this week. One was the Brooklyn 
Cooperage Works at New Orleans, the Neracher equipment of which was bein 
changed to conform to certain recommendations of the New Orleans board, pend- 
ing which it is quite possible that the water supply was cut off. The other was 
Parmelee & Eccleston's planing mill at Tarboro, N. C., equipped with New York 
and New Haven sprinklers. When such a rare event as a serious fire under sprink- 
lers is heard of, it is quite to be expected that the equipment will be found to be a 
Neracher, Grinnell or Walworth, for the simple reason that there are more of either 
of these types in use than of any others. Therefore, while there is probably a 
valid excuse for their failure in this instance, even if there is not their usefulness as 
a rule cannot be denied. 


AGENCY APPOINTMENTS. 


—Conrad & Maxwell, agents for the British America of Toronto, at San 
Francisco. 


WANTED.—A Manager for the New England States; also the 
State of Michigan. Plenty of money for prompt loans and a 
paying position for the right party. 

Answer, with references, the Peoples Building Loan and Sav- 
ing Association, Geneva, N. Y. 
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IFE INSURANCE AGENTS 


At liberty to make contracts, are invited to communicate with the 


Home Life Insurance Co. 


TEMPORARY OFFICKS: PULITZER BUILDING, New YorkK CIty. 


The Policies of the ‘‘ Home” are broad and liberal, both as to terms and 
conditions,‘and contain all the advantages and options of modern insurance 


contracts. 


GEO. H. RIPLEY, President. 


Wm. A. Newe i, Manager Western Department, Chicago, II. 





M, C, Puicuips. Joun C. KLetst. 


HILLIPS & KLEIST, 
ATTORNEYS-AT-LAW, 
COOK BLOCK, OSHKOSH, WIS. 
REFERENCE—National Union Bank, The National Bank. 
ATTORNEYS FOR American Mutual Accident Association. 
CorroRATION 4ND INSURANCE LITIGATION A SPECIALTY. 


NDUSTRIAL LIFE INSURANCE COMPANY 


OF NEW YORK. 
Ossoxn CONGELTON, Prest. Drew B. ALLEN, Secy. BERNARD A. BurGer, Treas. 


CAPITAL $100,COO.00 
OLD LINE INSURANCE ON INDUSTRIAL PLAN. 
Agents Wanted. To the right men liberal contracts. 
HOME FFICES, TEMPLE COURT,*NEW YORK. 
PHILADELPHIA OFFices, 419 WALNUT STREET. - Boston OrrFices, 7 TEMPLE PLACE. 
Agencies throughout the United States. 


“The Hub” of Plate Glass Insurance. 








LARGEsT ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





NSURANCE SOLICITORS. 
ACCIDENT INSURANCE AND HEALTH INSURANCE. 
EITHER OR BOTH. Goop TERRITORY. Goop TERMS. 
Address, 
ARTHUR L. BUSH, Sec., 
WESTFIELD, MAss, 


Send for l’rospectus, 








Figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 


Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or twu first class specials ** Top contracts’”’ if application is made at once. 
This section is particularly prosperous this season. 





b _ cictspicdnea slip chrerameataiaessisinaar OF TWENTY YEARS’ 
Experience desires engagement with a First-class Company as Special 
Agent or Adjuster, 
Address, ““SPECIAL AGENT,” 
Care THE SPECTATOR, 


P. O. Box 1117, New York. 


WANTED. 
ONDON GUARANTEE AND ACCIDENT COM- 


PANY, LIMITED, OF LONDON, ENGLAND. 





A secretary to the American branch head office, Chicago. The Company 
will transact Employers Liability, General Accident and Fidelity Insurance. 
Gentlemen of experience only are requested to apply. References required. 
State agencies ; applications will also be received for General Agencies, stat- 
ing experience and references. 
A. C. EDWARDS, Manager for United States. 
Temporary Address : 


Box 158, HALIFAX, Nova SCOTIA. 





WAIN TED. 
OME LIFE INSURANCE CO. OF NEW YORK 


Agent for Buffalo, Rochester, Western New York and surrounding counties. 
Liberal contract with right parties. Address 
W. J. MADDEN, General Agent, 
Agents Wanted for Metropolitan District 40 Broapway, New York. 
of New York City 


ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 

the Old Reliable New York Life Insurance Company. It will be to your interest to learn 

the Commissions paid to Agents before contracting with any other company. To the right 

men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied, Call upon or address 


GILBERT A. SMITH, Manager, 


Room 16, Peavey Grand, Sioux City, Iowa. 


HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 


desire to contract for a Special Agent; also a few good men to occupy districts in the 
State. Correspondence with reliable men solicited. 


STANHOPE FLEMING, State Agent, 


Des Moines, Iowa 


EW YORK LIFE INSURANCE COMPANY. 


Jno. A. McCALt, President. Joun Kaptan, General Agent. 
BRANCH OFFICE, - 373 FULTON STREET, BROOKLYN. 











We are offering special inducements to reliable and energetic workers to sell our New 
Accumulation Investment Policy, in connection with our other forms of insurance. Liberal 
terms to the right stamp of men. For full particulars cail at Brooklyn office. 


JOHN KAPLAN, General Agent, 
378 Fulton Street, Brooklyn, N. Y. 


ROVIDENT SAVINGS LIFE ASSURANCE SOC’Y 
29 BROADWAY, NEW YORK CITY. 





WANTED! 


A few good men in the Metropolitan District; also general.agents for New Jersey. 
Connecticut and Long Island. Top contracts. 


H, V. CLEAVER, Manager Metropolitan District, 


H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





